SB 1049 SALARY LIMIT EXAMPLES: OPSRP

The following examples are for general educational purposes only. They may not reflect current
salary limit amounts nor your unique situation. Review current annual salary and partial salary
limits on the PERS website.

OPSRP Member Not Impacted by Salary Limit

Example #1: A 65-year-old OPSRP general service member with 10 years of retirement
credit is set to retire on January 1, 2020.

Jan. 1, 2020: effective date
for SB 1049 Salary Limit

Years mmmm 2020 2021 2022 2023 2024
Salary $190K  $195K @-- trement

date: 1/1/20

High three consecutive years
of salary

$200K + $205K + $210K

36 months = $17,083.33/month

Final Average Salary:

Single Life Option Benefit: $17,083.33/month x 1.5% x 10 [years of service] = $2,562.50/month

Is this benefit impacted by SB 1049?

No. Because the “high three” consecutive salary years occurred before SB 1049 went into effect, the member
benefit is not impacted.

OPSRP Member Impacted by Salary Limit

Example #2: A 65-year-old OPSRP general service member with 10 years of retirement
credit is set to retire on January 1, 2021.

Jan. 1, 2020: effective date
for SB 1049 Salary Limit

Years mmmmm 2021 2022 2023 2024

Salary $185K $190K $192K ($200K - Nvetirement
- date: 1/1/21
Published August 2019

$200K + $205K + $195K

36 months = $16,666.67/month

Final Average Salary:

Single Life Option Benefit: $16,666.67/month x 1.5% x 10 [years of service] = $2,500.00/month

Is this benefit impacted by SB 1049?

Yes. The salary from calendar year 2020 is capped at $195,000*. The 2018 and 2019 salary years
are not capped because they occurred before SB 1049 went into effect. The member’s benefit is
impacted by the limit in calendar year 2020.

* The $195,000 limit is indexed annually to the Consumer Price Index (CPI) [All Urban Consumers, West Region]. These examples
do not reflect any future changes to the limit.
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https://www.oregon.gov/pers/MEM/Pages/SB-1049-Changes-Salary-Limit.aspx
https://www.oregon.gov/pers/MEM/Pages/Partial-Year.aspx

